
Overview

Name International Wealth Account.
For full details of the International Wealth Account please refer to the product 
brochure and the plan terms and conditions, copies of which are available on request.

Description Whole of life, single contribution, life assurance plan;
or
99 year, single contribution, capital redemption plan*.

Life status • single life;
• joint life/last survivor;
• multiple life/last survivor (maximum of fi ve lives);
• life of another;
• capital redemption basis – no life assured*.

Investor status Individual investors, trustees and corporate.

Age limit  Planholder: minimum age 18 at entry, no maximum. 
Life assured: at least aged two or over, no maximum age.

Frequency Single contribution only, additional contributions allowed at any time.

Minimum investments Initial investment GBP40,000, EUR60,000, USD60,000
 Additional investment GBP5,000, EUR7,500, USD7,500
 Investment per fund GBP1,000, EUR1,500, USD1,500
 Remain invested in plan GBP10,000, EUR15,000, USD15,000

Maximum investments None.

Number of policies 100 policies for maximum taxation fl exibility.

Payment method Cheque or telegraphic transfer.

Plan currency The International Wealth Account can be denominated in sterling, US dollars, 
euros, HK dollars, Japanese yen, Singapore dollars or Swiss francs.

Investment choice Over 350 specially selected, externally managed range of funds, covering most
of the risk spectrum, with a wide choice of asset types and industrial and 
geographical sectors.

 For full details of the range of funds and their charges, please refer to the 
’Guide to your investments’ booklet, a copy of which is available on request.

Death benefi t Only available on the life assurance version. 101% of encashment value following 
satisfactory notifi cation of death of the last surviving life assured.

Maturity benefi t Only available on the capital redemption version*. After 99 years the bond will pay 
at least twice the initial plan contribution less any withdrawals made.

Encashment Partial encashments can be requested at any time.

Dealing The fi rst 25 switches a year are free, after that we will charge the greater of 1% of 
the value of the switch or GBP50, EUR75, USD75.

Withdrawal Regular withdrawals may be made either proportionally across all your funds or 
from a fund (or funds) of your choice.

Frequency Monthly, quarterly, half-yearly or yearly.

Minimum withdrawal GBP150 each month if transfer is via the UK BACS banking system. GBP400, 
EUR600, USD600 if paid by cheque.

Statements A statement will be issued every six months and up to 12 additional valuations 
can be requested each plan year free of charge. For the 13th and subsequent 
additional valuations each plan year, we will charge GBP30, EUR45, USD45.

*The capital redemption plan is not available in Bahrain, Hong Kong, the United Arab Emirates or to companies in the UK.

In Hong Kong this item is for use by relevant fi nancial professionals only.  Zurich International Life
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Charges

Establishment charge	 Year 1 – 2% p.a.
	 Year 2 – 2% p.a.
	 Year 3 – 1% p.a.
	 Year 4 – 1% p.a.
	 Year 5 – 1% p.a. 

The establishment charge is deducted monthly in advance.

Yearly management charge	 Contribution level	 Yearly management charge
	 Up to GBP149,999	 0.50% p.a.
	 GBP150,000 – 249,999	 0.35% p.a.
	 GBP250,000 – 499,999	 0.25% p.a.
	 GBP500,000 and above	 0.20% p.a. 

	 Up to EUR224,999	 0.50% p.a.
	 EUR225,000 – 374,999	 0.35% p.a.
	 EUR375,000 – 749,999	 0.25% p.a.
	 EUR750,000 and above	 0.20% p.a.

	 Up to USD224,999	 0.50% p.a.
	 USD225,000 – 374,999	 0.35% p.a.
	 USD375,000 – 749,999	 0.25% p.a.
	 USD750,000 and above	 0.20% p.a. 

	 Up to JPY29,999,999	 0.50% p.a.
	 JPY30,000,000 – 49,999,999	 0.35% p.a.
	 JPY50,000,000 – 99,999,999	 0.25% p.a.
	 JPY1000,000,000 and above	 0.20% p.a.

	 Up to HKD1,799,999	 0.50% p.a.
	 HKD1,800,000 – 2,999,999	 0.35% p.a.
	 HKD3,000,000 – 5,999,999	 0.25% p.a.
	 HKD6,000,000 and above	 0.20% p.a.

	 Up to CHF374,999	 0.50% p.a.
	 CHF 375,000 – 624,999	 0.35% p.a.
	 CHF 625,000 – 1,249,999	 0.25% p.a.
	 CHF 1,250,000 and above	 0.20% p.a.

The yearly management charge is deducted monthly in advance.

Plan fee      	 GBP100, EUR150, USD150 per year, deducted monthly in advance.

Switching fee	 None (see ‘Dealing’ section overleaf).

Valuation fee	 None (see ‘Statements’ section overleaf).

Allocation rate	 100%

Cash-in penalty	 Year 1	 Year 2	 Year 3	 Year 4	 Year 5

	 8.25%	 6.00%	 4.00%	 2.00%	 1.00% 
The cash-in penalty reduces monthly to 0% at the end of year five.

In Hong Kong this item is for use by relevant financial professionals only. 



Key facts

Taxation	 Zurich International Life does not accept responsibility for any actions or inaction 
resulting from this document. In the UK, the International Wealth Account is 
classed as a UK non-qualifying, single premium investment bond.

	 The tax and legislative information contained within this document is based on 
Zurich International Life’s understanding as of January 2011 and may change in 
the future. Zurich International Life is unable to provide individual tax guidance 
and recommend that you always seek professional tax advice.

	 We may be required to provide copies of Chargeable Event Certificates for UK 
resident planholders to the HM Revenue and Customs in certain circumstances.

Tax on Zurich International	 Zurich International Life Limited is an insurance company based in the Isle of Man
Life Limited 	 that does not pay any capital gains tax or income tax on investments held on 

behalf of its investors.

Withholding tax	 There may be an element of irreclaimable withholding tax on investments made in 
certain countries. 

Self assessment	 UK tax payers need to include details of offshore bonds on their tax return when 
a chargeable gain occurs as a result of a chargeable event. A chargeable event can 
be any of the following: 

•	 death of the last life insured;

•	 withdrawals exceed the cumulative 5% tax deferred allowance;

•	 cash-in of the whole plan or cash-in of individual policies;

•	 assignment for money or money’s worth.

Any tax reliefs available	 UK basic rate tax payers can take advantage of top slicing relief for offshore bonds.  
In effect, this divides any gain by the full number of years the bond has been held, 
regardless of any previous chargeable events. This is different to UK onshore 
bonds, where top slicing is only available for the period back to the last 
chargeable event, not the full lifetime of the bond. Non-residence relief is also 
available for individual planholders who have spent time outside of the UK while 
the bond is in force. For example, if an investor lived outside the UK for five years  
of a ten year bond investment, only half of any gain would be taxable.

Planholder protection	 For life assurance companies, the Isle of Man’s Life Assurance (Compensation of 
Policyholders) Regulations 1991, ensure that in the event of a life assurance 
company being unable to meet its liabilities to its planholders, up to 90% of the 
liability to the protected planholder will be met.

	 The protection applies to the solvency of Zurich International Life Limited and 
does not extend to protecting the value of the assets held within any unit-linked 
funds linked to your plan. Planholders will not have the protection of the 
UK Financial Services Compensation Scheme.

Anti-money laundering	 The Isle of Man regulatory bodies uphold the highest standard of regulation in 
relation to the prevention of money laundering through a comprehensive set of 
regulatory rules. This level of regulation ensures that Zurich International Life 
protects itself from all forms of international fraud and the consequences to 
company money if it is subsequently found that planholder’s funds originated from 
the proceeds of crime. In order to do so the regulations stipulate we must ensure:

•	 we ‘know the customer’ and have the relevant documentary evidence to 
substantiate who this may be;

•	 the source and origin of funds is known to Zurich International Life.

	 Further details of these rules are available from the following website 
www.gov.im/ipa.

How do I get more information?	 For further information please contact your relevant financial professional.

In Hong Kong this item is for use by relevant financial professionals only. 



Important information
Zurich International Life is a business name of Zurich International Life Limited. 

Zurich International Life Limited is fully authorised under the Isle of Man Insurance Act 2008 and is 
regulated by the Isle of Man Government Insurance and Pensions Authority which ensures that the 
company has sound and professional management and provision has been made to protect planholders. 

For life assurance companies, the Isle of Man’s Life Assurance (Compensation of Policyholders) 
Regulations 1991, ensure that in the event of a life assurance company being unable to meet its liabilities 
to its planholders, up to 90% of the liability to the protected planholder will be met. 

The protection applies to the solvency of Zurich International Life Limited and does not extend to 
protecting the value of the assets held within any unit-linked funds linked to your plan. 

Zurich International Life is only able to give information on the products of Zurich International Life Limited. 

Planholders will not have the protection of the UK Financial Services Compensation Scheme. 

Not for sale to residents or nationals of the United States. 

Zurich International Life Limited is registered in Bahrain under Commercial Registration No. 17444. 

Zurich International Life Limited is authorised by the Qatar Financial Centre Regulatory Authority. 

Zurich International Life Limited are registered (Registration No. 63) under UAE Federal Law Number 6 of 
2007, and its activities in the UAE are governed by such law. 

This document is not intended as an offer to invest. 

Calls may be recorded for training and quality purposes.
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Issued by Zurich International Life Limited which provides life assurance, investment and protection 
products and is authorised by the Isle of Man Government Insurance and Pensions Authority. 

Registered in the Isle of Man number 20126C. 
Registered office: 43-51 Athol Street, Douglas, Isle of Man, IM99 1EF, British Isles. 
Telephone +44 1624 662266 Telefax +44 1624 662038 

www.zurichinternational.com

This document is approved by Zurich International Solutions Limited, UK Life Centre, Station Road, 
Swindon, Wiltshire, SN1 1EL, United Kingdom.  

Zurich International Solutions Limited is authorised and regulated by the Financial Services Authority for 
the purposes of promotion of the products offered by Zurich International Life into the United Kingdom. 
Other rules of the Financial Services Authority may not apply to Zurich International Life Limited as a 
non-UK based insurer. 

The rules and regulations made by the Financial Services Authority and made under the Financial Services 
and Markets Act 2000 may not apply to planholders outside the United Kingdom. 

Zurich International Life Limited is part of the Zurich Financial Services Group which has a representation 
in more than 50 countries.

Abu Dhabi
Apt 302,  
3rd Floor,
Al Otaiba Building,
P.O. Box 26904, 
Airport Road,
Abu Dhabi, 
United Arab Emirates.
Telephone +971 2 6275777 
Telefax +971 2 6274774

Bahrain
P.O. Box 10032,
19th Floor,
Almoayyed Tower,
Seef District,
Kingdom of Bahrain.
Telephone +973 175 63322
Telefax +973 175 64291

Dubai
P.O. Box 50389,
Level 4, Building 3,
Emaar Square,
Dubai,
United Arab Emirates.
Telephone +971 4 425 2300
Telefax +971 4 425 2301 

Hong Kong
24/F One Island East, 
18 Westlands Road, 
Island East, 
Hong Kong. 
Telephone +852 3405 7150 
Telefax +852 3405 7268

Branches 

Qatar
P.O. Box 26777, 
404 Fourth Floor, 
Qatar Financial Centre Tower, 
West Bay,
Doha, 
Qatar.
Telephone +974 4496 7555
Telefax +974 4496 7556

Sharjah
Crystal Plaza,
Block C,
8th Floor, 801/802,
Corniche Al-Buhaira,
P.O. Box 23544,
Sharjah, United Arab Emirates. 
Telephone +971 6 572 5955
Telefax +971 6 572 5160

Singapore
Singapore Land Tower #29-05,
50 Raffles Place,
Singapore 048623.
Telephone +65 6876 6750
Telefax +65 6876 6751 

Taiwan
9th Floor,
56 Tun Hwa North Road, 10551,
Taipei, Taiwan,
Republic of China.
Telephone +886 2 8161 5400
Telefax +886 2 8161 5445
Toll free phone 0800 888 385


